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Share of Family Income Paid in State and 'ﬁo‘cai Taxes

Impact of state and local tax changes in HB 300

Lowest 20% Second 20% Middle 20% Fourth 20%  Next 15% Next 4% Top 1%
Less than $23,000 - $40,000 - $62,000 - $103,000 - $200,000 - $501,000+
$23,000 $40,000 $62,000 $103,000 $200,000 $501,000

+$710

+$450 +$570

+$80 +$40 -$1,450 -$6,330

95% of households face a tax increase Richest 5% get tax break

Source: Institute on Taxation and Economic Policy



